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MARKET INDICES ($)

YTD 1 month 3 months 1 year 3 years 5 years

MSCI World

S&P 500 (US)

FTSE 100 (UK)

FSE DAX (Germany)

Nikkei (Japan)

MSCI EM

S&P BSE SENSEX (India)

SSE Composite (China)

BOVESPA (Brazil)

MICEX (Russia)

16.78 2.35 5.57 27.93 13.03 12.81

21.58 3.04 7.95 31.17 18.07 18.02

14.03 1.02 -0.73 27.07 4.40 6.03

-2.97 2.90 -2.87 19.09 9.54 11.51

11.36 1.41 -0.86 20.74 9.12 9.64

2.84 2.62 -4.12 21.12 9.87 10.40

3.25 4.20 -3.53 10.69 11.18 3.48

1.26 -1.95 -3.53 28.09 7.63 5.32

20.62 11.55 10.23 50.21 13.10 13.16

20.32 3.77 5.46 33.61 15.39 12.14

MARKET COMMENTARY

Developed market (DM) equities had another good month, led by the major US Indices. The S&P500 and the Nasdaq reached record highs over the 
month with the former managing to close in the green for a seventh consecutive month. Economic data was supportive for the Financials sector at the 
beginning of the month as the 10-year US Treasuries rose on the back of a better than expected payrolls print. 

Despite a weaker than expected retail sales print and a resurgence in Covid-19 cases as a result of the Delta variant, markets still managed to power
ahead on the back of bullish remarks from Fed chair Jerome Powell at the Jackson Hole symposium. Although Powell raised the possibility of tapering 
this year, he also highlighted that this should not be viewed as the start of the hiking cycle. He also reinforced the fact that the Fed would continue to 
tolerate higher inflation in pursuit of further labour market gains which served as support for the markets over the month.  

Moving over to the markets, the technology heavy NASDAQ 100 (+4.3%) and the S&P 500 (+3.0%) were amongst the best performing equity markets in 
the DM universe, whist the FTSE 100 (+1.0%) and Germany’s FSE DAX (+1.4%) also manged to end firmer in US dollar terms. In Asia, Japan’s Nikkei 
225 (+2.9%) ended the month on a positive footing and in China, the Shanghai SE Composite (+4.2%) also managed to recover some of its losses from 
the previous month. The MSCI Emerging Markets Index (+2.7%) and the MSCI World Index (+2.5%) also managed to end the month in the green, 
reflective of the strong performances across their constituents.

On the commodities front, performance was mostly negative with Gold (-0.6%), Oil (-4.4%) and Platinum (-4.1%) all ended in the red. 

The US dollar was largely stronger over the month, appreciating against the pound sterling (+1.0%), Japanese Yen (+0.1%), and the euro (+0.5%). 

*All data is sourced from Morningstar Direct as at 31/08/2021. The performance of global asset classes is quoted in US dollars.

Returns are quoted in US Dollar. Returns greater than a year have been annualised.
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